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TAM for microdisplays by end-system (Munits)
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W Industrial - others

B Pico-projectors

M Projectors

B DSC & DSLR cameras
Holographic displays

® Auto HUDs

B VR headsets

B AR headsets
TOTAL

LR B
S TR

«§_® ¥ RGB %7+ A&

2020
0.02
7.68
3.40
19.30
0.00
6.55
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0.42
44.52
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- Split by application

2023 2024 2025 CAGR 20-25
0.03 0.03 0.03 5%
10.09 10.49 10.92 7%
4.24 4.36 449 6%
19.10 19.00 16.72 -3%
0.00 0.10 0.30
10.15 12.10 14.90 18%
12.29 12.91 13.55 14%
4.41 9.29 20.97 119%
60.30 68.28 81.89 13%
T % R :Yole 2020482
FEINR R M- R AR T LB i
020 I 2025 Boimvv ik 18.4% b
A KA Automotlve # F ADAS

R REApF R T o
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FoenEag L AL g
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Market revenue ($M) of VCSELs split by market segment (2017-2025)

$3,000
$2,500
$2,000
s
=3
E $1,500
=
o
3
o
$1,000 —
B I I
o I I
2017 2018 2019 2020e 2021e 2022e 2023e 2024e 2025e CAGR 20-
Total $402.7 $7178 $960.5 $1,139.5 $1,400.9 $1.6648 $2,005.5 $2,336.1 $2,651.5 18.4%
m Medical $0.5 $0.6 $0.6 $0.4 $0.5 305 $0.6 308 $1.2 22.8%
m Defense $3.8 $39 $4.0 $2.8 3$3.0 335 $4.1 349 356 15.3%
Industrial $198 $20.2 $20.7 $154 $158 $l6.1 3168 $185 $20.9 6.2%
Telecom & Infrastructure  $199.8 3246.1 $264.4 $277.1 $363.9 $404.8 $500.6 35215 35159 13.2%
= Automotive & Mobility $0.1 $0.1 $0.09 $0.1 $0.2 $0.5 $0.8 $l.l $25 91.1%
m Mobile & Consumer $1787 $447.0 $670.6 $843.6 $1,017.5 $1,2393 $1,482.6 $1,789.3 $2,105.3 20.1%
FHL & R :Yole 202048 %
LiDAR volume by application - Munits
5.0
45 \
‘}.\v OLE
4-0 .
8
2 35
o
g 3.0 o~
g 25 °[uc'P~
- 17
3
a 20
1.5
=
0s =
0.0 - - L - = :
2019 2020e 202le 2022¢ 2023e 2024e 2025e CAGR
o Industry 0.133 0.154 0.203 0283 0356 0.445 0588 31%
= Wind 0.00031 | 0000326 0000343 0000360 0000378 0000397  0.000417 5%
Topography 0015 0015 0016 0.018 0.019 0.021 0.023 %%
Maa$ 0.012 0,018 0.024 0.048 0.072 0.114 0.15 53%
u ADAS 0.032 0.068 0.164 0.376 0.745 2.1 36 122%
Total 0.192 0.255 0,408 0.725 1.193 27 44 77%
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